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To Our Customers and Friends

After 102 years of operation, ABOC

continues to show tremendous strength

and stability, despite constant challenge

and at times volatility in the banking

industry. Coming off a record year in

2023, ABOC maintained its stride with

another fantastic year in 2024, meeting

and in most cases exceeding

expectations and projections. All major

areas saw continued growth in core

metrics, including Deposits, Loans, and

Trust & Investment Management

Services, which in turn positively

impacted the Bank’s Net Income, Total

Capital, and overall Asset Size. 

The Bank was successful in both

retaining core customers and winning

new business, which we correlate to our

strong foundation and customer-first

approach to relationship management.

We view our stability as a testament to

knowing who we are and what our top

priorities are – to maintain a laser focus

on support for Unions and the entire

Labor community, concentrating on

high-quality lending opportunities with

reputable borrowers, and providing 

steadfast support for Chicago and the

communities we serve.

The Bank had a very strong year with a

net income of $11,488,610 – a 3%

decrease compared to the prior year.

Although net income was down slightly,

our strong earnings [TR1] resulted from

the favorable rate environment with

both net interest income and non-

interest income coming in above

budget. Non-earnings will continue to

remain strong throughout 2025 as we

anticipate interest rates to remain

elevated and continue to see stable loan

growth.

ABOC’s capital position remains strong.

At 16.24%, total risk-based capital

exceeds the 10.0% required by

regulatory agencies for well-capitalized

institutions. Both our common equity

Tier 1 and our total Tier 1 risk-based

capital ratios, each of which equals

14.99%, exceed their respective 6.5%

and 8.0% benchmarks. Our leveraged

capital of 10.34% outpaces the required

regulatory well-capitalized ratio of 5.0%.
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The Commercial Lending Department

followed a record year of growth with a

more sustainable growth level in sync

with our deposit growth. This allowed us

to manage the concentration levels in

the loan portfolio. The Multi Family

portfolio is still our largest portfolio;

however, it has decreased as a

percentage of Capital. This was due to

most of the loan growth being in the

retail, mixed use and commercial

portfolios. We continued to complete

existing construction projects while

strategically entering into new

construction projects, some of which are

in support of our Union customers.

The Bank continues to invest in online

channels which allowed us to continue

serving our customers in a seamless

manner. Our ABOC Link, Mobile

Banking, and Remote Deposit Capture

services have enabled our customers to

stay connected while working in office or

remotely. The Bank has continued to

invest in fraud prevention measures to

help keep accounts safe. An enhanced

Check Payee and ACH Positive Pay

rolled out to our customers this past

year, which validates presented items

against the customer’s issued check file

to confirm that payments are reaching

the intended recipient. Our Treasury

Management Team has grown to

accommodate our growing client base. 

The Government & Union Services

Department transformed to Union &

Commercial Services as part of our

rebranding strategy and to serve a

broader client base beyond the Chicago

area. We expanded our team as part of

our continuation in investing in our

people and to ensure we can support

growth accordingly. We also increased

our product offerings to improve

remote banking experience with

competitive interest rates.

Within the Corporate Trust Business,

competition for business is tight and

money market fee income continues to

remain strong. We ended 2024 on a high

note with several bond closings in the

third and fourth quarters. We continue

to invest in our people and technology

to create efficient workflows and

expand our business reach into new

Midwest markets with an increase in

escrow marketing this year to meet
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N I C K  W E A V E R
President and Chief Executive Officer

ABOC

changing needs in the industry. After a

fresh rebranding this year, we will leverage

our bench strength and strong relationships

with our Illinois clients and industry

intermediaries to continue to be the

premier Chicago-based corporate trust

bank.

 

The Bank’s Investment Management and

Institutional Trust Departments continued

to concentrate on increasing market share

during 2024. We continue to build both

existing and new relationships through our

marketing program and our client servicing

group. Our exclusive sub-advisory

agreements with top-tier managers –

particularly Aristotle Credit Partners’ high-

yield fixed income product – continue to

strengthen our position within the fixed

income sector of the market. Also, our sub-

advisory relationship with Copeland Capital

Management continues to allow us to grow

our assets under management within the

equity sector. We continue to research and

analyze other expande﻿d offerings with

additional sub-advisors to position and

enhance ABOC’s position within the ever-

changing investment management climate.

 While we are pleased and proud of ABOC’s

accomplishments, and the strong reputation

we maintain, we continue to have strategic

plans that are forward-looking which focus on

our customers, on mindful growth of the

Bank, on maintaining a high-quality culture

based on strong company values, on a

philosophy of continuous improvement

constantly striving to do things bigger and

better, as well as making sure everything we

do around the Bank is with safety and

soundness in mind. We remain committed to

these things, and to continuing to invest in

people, process, and technology with the

goal of remaining highly competitive, as well

as relevant, as we move forward. 
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ASSETS
Cash and due from banks                                                                                                                                     

Investment securities
   Available-for-sale, at fair value                                                                                                                        
   Held-to-maturity, at amortized cost                                                                                                            
   Other Securities                                                                                                                                               

Loans, net allowance for losses of $11,077,971                                                         

Bank premises and fixed assets, net                                                                                                                  

Other assets                                                                                                                                                           
Total Assets                                                                                                                                                           

LIABILITIES
Total deposits                                                                                                                                                      
 
Other liabilities                                                                                                                                                      
Total Liabilities                                                                                                                                                                                                            

SHAREHOLDERS' EQUITY
Common Stock                                                                                                                                                   

Surplus                                                                                                                                                                    

Undivided profits and capital reserves                                                                                                             

Accumulated other comprehensive loss                                                                                                       

Total shareholders’ equity                                                                                                                             

Total Liabilities and Shareholders’ Equity                                                                                                                                                                                  

$460,101,250

$134,673,806
$20,088,389

$2,184,700

$749,053,263

$3,145,232

$54,692,355
$1,423,938,995

$1,243,649,540
 

$58,038,971
$1,301,688,511

$2,200,000

$17,800,000

$104,287,581

($2,037,097)

$122,250,484

$1,423,938,995
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A B O C  B O A R D  O F
D I R E C T O R S

April 30, 2025

R o b e r t  M .  W r o b e l
N o n - E x e c u t i v e  C h a i r m a n  o f  t h e  B o a r d  

A B O C

J a m e s  T .  L a n d e n b e r g e r
P a s t  P r e s i d e n t  ( R e t i r e d )

A B O C

G a r y  P e r i n a r
S e c o n d  G e n e r a l  V i c e  P r e s i d e n t

U n i t e d  B r o t h e r h o o d  o f  C a r p e n t e r s  

R o b e r t  G .  R e i t e r ,  J r .
P r e s i d e n t

C h i c a g o  F e d e r a t i o n  o f  L a b o r  

J a m e s  M .  S w e e n e y
P r e s i d e n t  &  B u s i n e s s  M a n a g e r

I n t e r n a t i o n a l  U n i o n  o f  O p e r a t i n g
E n g i n e e r s ,  L o c a l  U n i o n  N o .  1 5 0

G e n e r a l  S e c r e t a r y - T r e a s u r e r
I n t e r n a t i o n a l  U n i o n  o f  O p e r a t i n g  E n g i n e e r s

N i c k  W e a v e r
P r e s i d e n t  &  C h i e f  E x e c u t i v e  O f f i c e r

A B O C

K e n n e t h  D .  B a h k ,  P h . D .
C h i e f  E x e c u t i v e  O f f i c e r

L a k e w o o d  H o l d i n g s

J u a n  C .  C a m p o s
S e c r e t a r y - T r e a s u r e r

I n t e r n a t i o n a l  B r o t h e r h o o d  o f  T e a m s t e r s
L o c a l  7 0 5

R o n a l d  A .  D a m a s h e k
M e m b e r

D i c k i n s o n  W r i g h t  P L L C

D o n a l d  F i n n
B u s i n e s s  M a n a g e r  &  F i n a n c i a l  S e c r e t a r y
I n t e r n a t i o n a l  B r o t h e r h o o d  o f  E l e c t r i c a l

W o r k e r s  L o c a l  1 3 4

M i r i a m  L u t w a k  F i t z g e r a l d ,  M . D .
P h y s i c i a n

W a r r e n  K a t z
P a r t n e r

E A G  G r e a t  L a k e s ,  L L C

J e n n i f e r  H o o v e r
M a n a g i n g  P a r t n e r  &  C O O
H i g h g a t e  C a p i t a l  G r o u p
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April 30, 2025

T i m o t h y  D r e a
P r e s i d e n t

I l l i n o i s  F e d e r a t i o n  o f  L a b o r
A F L - C I O

K e v i n  F a r l e y
P r e s i d e n t

C e m e n t  M a s o n s ’  U n i o n  L o c a l  N o .  5 0 2

E l i s e  F o s t e r
P r e s i d e n t

N a t i o n a l  A s s o c i a t i o n  o f  L e t t e r  C a r r i e r s ,
C h a r l e s  D u f f y  B r a n c h  1 1

R o b e r t  F u l t o n
B u s i n e s s  M a n a g e r  &  F i n a n c i a l  S e c r e t a r y -

T r e a s u r e r
M a c h i n e r y  M o v e r s ,  R i g g e r s  &  M a c h i n e r y

E r e c t o r s ,  L o c a l  U n i o n  1 3 6

J a m e s  G a r d i n e r
P r e s i d e n t

I r o n  W o r k e r s  D i s t r i c t  C o u n c i l  o f  C h i c a g o
a n d  V i c i n i t y

S t a c e y  D a v i s  G a t e s
P r e s i d e n t

C h i c a g o  T e a c h e r s  U n i o n

B r a n d o n  C a m p b e l l
D i r e c t o r  

R e g i o n  4 ,  U n i t e d  A u t o  W o r k e r s  

C r a i g  C a r l s o n
B u s i n e s s  M a n a g e r

I n t e r n a t i o n a l  A l l i a n c e  o f  T h e a t r i c a l  S t a g e
E m p l o y e e s  L o c a l  2  o f  C h i c a g o

J a m e s  P .  C o n n o l l y
B u s i n e s s  M a n a g e r

L a b o r e r s ’  D i s t r i c t  C o u n c i l  o f  
C h i c a g o  &  V i c i n i t y

M i c h a e l  C o n s o l i n o
P r e s i d e n t

D i s t r i c t  C o u n c i l  4  G r a p h i c  C o m m u n i c a t i o n s

J i m  C o y n e
B u s i n e s s  M a n a g e r

C h i c a g o  J o u r n e y m e n  P l u m b e r s
L o c a l  U n i o n  1 3 0 ,  U . A .

J o h n  D a n i e l
P r e s i d e n t  &  B u s i n e s s  M a n a g e r

S h e e t  M e t a l  W o r k e r s ’  I n t e r n a t i o n a l
A s s o c i a t i o n

L o c a l  2 6 5

A n t h o n y  D e G r a d o
P r e s i d e n t

U n i t e d  S t e e l w o r k e r s  L o c a l  1 7 U
( D e c o r a t o r s  U n i o n )

Members

Co-Chairman
D o m i n i c  R o m a n a z z i  

P r e s i d e n t
I n t e r n a t i o n a l  B r o t h e r h o o d  o f  T e a m s t e r s ,

L o c a l  3 3 0
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A B O C  L A B O R  C O U N C I L -
M E T R O  C H I C A G O  

M i k e  M a b u s
B u s i n e s s  R e p r e s e n t a t i v e

G l a z i e r s ,  L o c a l  2 7

M i c h a e l  M a c e l l a i o
P r e s i d e n t

C h i c a g o  a n d  C o o k  C o u n t y  B u i l d i n g  T r a d e s
C o u n c i l

P e n n i e  M c C o a c h
S e c r e t a r y - T r e a s u r e r

A T U  L o c a l  3 0 8

G a r y  M e n z e l
P r e s i d e n t  &  B u s i n e s s  M a n a g e r

U n i t e d  U n i o n  o f  R o o f e r s ,  W a t e r p r o o f e r s
a n d  A l l i e d  W o r k e r s ,  L o c a l  1 1

D a n  M o n t g o m e r y
P r e s i d e n t

I l l i n o i s  F e d e r a t i o n  o f  T e a c h e r s

A l  N a i m o l i
P r e s i d e n t

C e m e n t  W o r k e r s ,  L o c a l  N o .  7 6

B i l l  N i e s m a n
B u s i n e s s  M a n a g e r

I n t e r n a t i o n a l  B r o t h e r h o o d  o f  E l e c t r i c a l
W o r k e r s ,  L o c a l  U n i o n  9

R o b e r t  O ’ T o o l e
P r e s i d e n t

U n i t e d  F o o d  a n d  C o m m e r c i a l  W o r k e r s ,  
L o c a l  1 5 4 6

A n t h o n y  G i u n t i
B u s i n e s s  M a n a g e r

I B E W  L o c a l  7 0 1

J u a n  G o n z a l e z  J r .
B u s i n e s s  M a n a g e r

I n t e r n a t i o n a l  U n i o n  o f  E l e v a t o r  C o n s t r u c t o r s
L o c a l  2

J u n e  H a r r i s
P r e s i d e n t

N a t i o n a l  P o s t a l  M a i l h a n d l e r s  U n i o n  
L o c a l  3 0 6

C h r i s  H e r n a n d e z
B u s i n e s s  M a n a g e r

C h i c a g o  P i p e f i t t e r s  L o c a l  5 9 7

K e i t h  H i l l
P r e s i d e n t

A m a l g a m a t e d  T r a n s i t  U n i o n ,  L o c a l  2 4 1

T i m  H u f f
B u s i n e s s  M a n a g e r  &  F i n a n c i a l  S e c r e t a r y -

T r e a s u r e r
P l u m b e r s  a n d  P i p e f i t t e r s ,  L o c a l  2 3

A n t h o n y  J o h n s t o n
P r e s i d e n t

C o o k  C o u n t y  C o l l e g e  T e a c h e r s  U n i o n ,
L o c a l  1 6 0 0

K a r e n  K e n t
P r e s i d e n t

U N I T E / H E R E ,  L o c a l  1

J e s s e  L e n a r t
B u s i n e s s  M a n a g e r

I n t e r n a t i o n a l  B r o t h e r h o o d  o f  E l e c t r i c a l
W o r k e r s ,  L o c a l  U n i o n  1 1 7

Members
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J e r r y  P e r e y r a
F i n a n c i a l  S e c r e t a r y - T r e a s u r e r

U n i t e d  B r o t h e r h o o d  o f  C a r p e n t e r s  a n d  J o i n e r s  o f
A m e r i c a  L o c a l  N o . 1 8 8 9

J o e  R i l e y
B u s i n e s s  M a n a g e r
L I U N A ,  L o c a l  6 8

D o m i n i c  R o m a n a z z i
P r e s i d e n t

I n t e r n a t i o n a l  B r o t h e r h o o d  o f  T e a m s t e r s
L o c a l  3 3 0

T h o m a s  R y a n ,  J r .
S e c r e t a r y - T r e a s u r e r

U n i t e d  B r o t h e r h o o d  o f  C a r p e n t e r s  
a n d  J o i n e r s  o f  A m e r i c a ,  L o c a l  N o .  1 3

Members

T h o m a s  S t i e d e
S e c r e t a r y - T r e a s u r e r

I n t e r n a t i o n a l  B r o t h e r h o o d  o f  T e a m s t e r s ,  L o c a l
7 0 3

M i c h a e l  V o l p e n t e s t a
P r e s i d e n t

A d m i n i s t r a t i v e  D i s t r i c t  C o u n c i l  # 1  o f  I l l i n o i s
I n t e r n a t i o n a l  U n i o n  o f  B r i c k l a y e r s  a n d  A l l i e d

C r a f t w o r k e r s

P a u l  W e n d e
B u s i n e s s  M a n a g e r  &  S e c r e t a r y - T r e a s u r e r

A r c h i t e c t u r a l  &  O r n a m e n t a l  I r o n
W o r k e r s  U n i o n ,  L o c a l  N o .  6 3
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A B O C  L A B O R  C O U N C I L -
I N D I A N A  

April 30, 2025
Chairman
K e v i n  R o a c h

B u s i n e s s  M a n a g e r  &  S e c r e t a r y - T r e a s u r e r
L i U N A  L o c a l  N o .  4 1

M a r k  M c C l e s k e y
F u n d  A d m i n i s t r a t o r
O P C M I A  L o c a l  6 9 2

R a n d y  P a l m a t e e r
B u s i n e s s  M a n a g e r

N o r t h w e s t e r n  I n d i a n a  B u i l d i n g
&  C o n s t r u c t i o n  T r a d e s  C o u n c i l

J a s o n  S m i t h
B u s i n e s s  M a n a g e r

H e a t  A n d  F r o s t  I n s u l a t o r s  L o c a l  1 8

C h a r l e s  W a d d e l l
B u s i n e s s  A g e n t  &  F i n a n c i a l  S e c r e t a r y

U n i t e d  U n i o n  o f  R o o f e r s ,  W a t e r p r o o f e r s  a n d
A l l i e d  W o r k e r s  L o c a l  2 3

R o n a l d  W a r e ,  J r .  
B u s i n e s s  M a n a g e r

I r o n  W o r k e r s  L o c a l  3 9 5

J e f f  W h e e l e r
B u s i n e s s  M a n a g e r  &  F i n a n c i a l  S e c r e t a r y

I n t e r n a t i o n a l  B r o t h e r h o o d  o f  E l e c t r i c a l  W o r k e r s
L o c a l  U n i o n  N o .  4 8 1

J o h n  W h i t a k e r
B u s i n e s s  M a n a g e r

I r o n  W o r k e r s  L o c a l  U n i o n  N o .  2 2

M a r c u s  B a s s
B u s i n e s s  M a n a g e r

U n i t e d  U n i o n  o f  R o o f e r s ,  W a t e r p r o o f e r s
a n d  A l l i e d  W o r k e r s  L o c a l  2 6

C o r e y  C a m p b e l l
P r e s i d e n t  &  B u s i n e s s  M a n a g e r

L I U N A  L o c a l  N o .  8 1

J i m  C l a r i d a
B u s i n e s s  M a n a g e r  &  F i n a n c i a l  S e c r e t a r y

I n t e r n a t i o n a l  B r o t h e r h o o d  o f
E l e c t r i c a l  W o r k e r s  L o c a l  U n i o n  N o .  5 3 1

S a l  E s p i n o
B u s i n e s s  M a n a g e r

P l u m b e r s  L o c a l  U n i o n  N o .  2 1 0

R o b e r t  H e n d e r s o n
E x e c u t i v e  D i r e c t o r

I n d i a n a  S t a t e  B u i l d i n g  T r a d e s  C o u n c i l

F e l i p e  H e r n a n d e z
B u s i n e s s  M a n a g e r  &  F i n a n c i a l  S e c r e t a r y
I n t e r n a t i o n a l  B r o t h e r h o o d  o f  E l e c t r i c a l

W o r k e r s  L o c a l  U n i o n  N o .  6 9 7

K r e g  H o m o k y
B u s i n e s s  R e p r e s e n t a t i v e

S h e e t  M e t a l  W o r k e r s ’  L o c a l  2 0

R o b e r t  J .  K a r a
B u s i n e s s  M a n a g e r

I r o n w o r k e r s  L o c a l  2 9 2

Members



D a v e  B e a r d
G e n e r a l  V i c e  P r e s i d e n t

I n t e r n a t i o n a l  A s s o c i a t i o n  o f  I r o n w o r k e r s
P r e s i d e n t

I r o n w o r k e r s  D . C .  o f  S t .  L o u i s

J e r e m y  B o c k  
B u s i n e s s  M a n a g e r

O P C M I A  L o c a l  3

D a v i d  A .  C o o k
P r e s i d e n t

U F C W  L o c a l  6 5 5

M a r k  E l l
B u s i n e s s  R e p r e s e n t a t i v e
G a s  W o r k e r s  L o c a l  1 1 - 6

M a t t h e w  J .  F e r n a n d e z
B u s i n e s s  M a n a g e r

I U E C  L o c a l  3

B r a n d o n  F l i n n
B u s i n e s s  M a n a g e r

M i s s o u r i  K a n s a s  L a b o r e r s '  D i s t r i c t  C o u n c i l

B r i a n  G r a f f
P r e s i d e n t  &  B u s i n e s s  M a n a g e r

O p e r a t i n g  E n g i n e e r s  L o c a l  5 1 3

P A G E  1 0

A B O C  L A B O R  C O M M I T T E E -
S T .  L O U I S  

April 30, 2025
Chairman

J o h n  S t i f f l e r
E x e c u t i v e  S e c r e t a r y - T r e a s u r e r

B C T C  o f  S t .  L o u i s
P r e s i d e n t

 S t .  L o u i s  P o r t  C o u n c i l  

M i k e  H e i b e c k
B u s i n e s s  M a n a g e r  &  F i n a n c i a l

S e c r e t a r y -  T r e a s u r e r
I r o n w o r k e r s  L o c a l  3 9 6

J a c o b  H u m m e l
P r e s i d e n t

M i s s o u r i  A F L - C I O

F r a n k  J a c o b s
B u s i n e s s  M a n a g e r

I B E W  L o c a l  1

B r i a n  J e n n e w e i n
D i r e c t o r

B r i c k l a y e r s  L o c a l  # 1  o f  M i s s o u r i

E r i c  O l l e r  
B u s i n e s s  M a n a g e r
 L I U N A  L o c a l  4 5 9

E x e c u t i v e  S e c r e t a r y - T r e a s u r e r
S o u t h w e s t  I L  B C T C

G a r y  M .  P a y e u r
B u s i n e s s  M a n a g e r

I n t e r n a t i o n a l  A s s o c i a t i o n  o f  H e a t  &
F r o s t  I n s u l a t o r s  L o c a l  N o .  1

Members



B r y a n  D .  P o w e l l
S e c r e t a r y - T r e a s u r e r

G r e a t e r  S t .  L o u i s  P o r t  C o u n c i l ,  M T O ,
A F L - C I O

R a y  D .  R e a s o n s
P r e s i d e n t  &  B u s i n e s s  M a n a g e r

S h e e t  M e t a l  W o r k e r s ’  L o c a l  3 6

J a m e s  R e n i c k
B u s i n e s s  M a n a g e r

O P C M I A  L o c a l  5 2 7

P A G E  1 0

A B O C  L A B O R  C O M M I T T E E -
S T .  L O U I S  

J o h n  E .  S c h m i t t
B u s i n e s s  M a n a g e r  &  F i n a n c i a l

S e c r e t a r y - T r e a s u r e r
I r o n w o r k e r s  L o c a l  3 9 2

M i k e  T o d d
M a r k e t i n g  R e p r e s e n t a t i v e

L I U N A  M i d w e s t  R e g i o n  O r g a n i z i n g
C o m m i t t e e

J a s o n  T e t i d r i c k
D i r e c t i n g  B u s i n e s s  R e p r e s e n t a t i v e  

M a c h i n i s t s  D i s t r i c t  9
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Warrenville Branch
28600 Bella Vista Parkway, Suite 1040

Warrenville, IL 60555
630-225-4300

Chicago Branch
30 N. LaSalle Street
Chicago, IL 60602

312-822-3000


